To Have anp To Howp, all and singular the sald property unto the Mortgages, ita sucoessors undluuigu forever,

The Mortgsgor covensnts that ho 1a lawfully seised of the premises hereinsbave deseribed in fee simple abeolute
{or such other estate, If any, sa Is statod horelnbefore), that he has good right and lawful suthority to sell, convey,
or encumber the eame, and that the promlsca aro free and olear of ll liens and enoumbranoos whataoever except aa
herein otherwise reited, The Mortgagor further covenanta to warrant and forever defend all and singular the
premises 83 haveln sonveyed, unto the Mortgagee forever, from and agalnst the Mortgagor and all porsons whomsoever
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agroes as followa:

1. He will promptly psy the principal of and intercst on tho Indebtednees evidenced by the sald note, b the
ime and fy the minner thercin provided.’ Privilege is reserved to prepay at any thme, withou! premlum or fee, the
entire indebtedness or any part thereof not Joea than the smount of one inatallment, or one nindred dollars ($100.00),
whichever Ia lesa, : :

2. Togother with, and in additlon o, tho monthly payments of prinolpal and fnterest payable under tho terms
of the note secured heroby, ho will pay to tho Mortgagee aa trustes (undor the terms of this trust as herelnaftir -
. stated) ou the first duy of ench month uniil the aald note is fully paid:. BT S

(8) A sum equal to the ground rents, f any, next dus, plus the premiums that will naxt becoms dus and payabls
on pofioles of fire and other bazard tnsurance coverlng the mortgaged property, plus taxes and asmeesments
noxt duo on the mortgaged property (all as estimated by the Mortgagee, and of whish the Mortgagor is
notified) less all sums already pald therefor divided by the number of montha to elapes before onis ménth
prlor to the date when euch ground rents, premiums, taxes and assceemonts will become delinguent, such
mn}uhbeheldbyMortmeeinuuntwpaywdgroundmu,premluma,tuaundlpeoinl e,

(b) The aggregate of the amounts payable pursuant to subparagraph (s) sad those paysble on the note secuited
** hershy, shall be pald in s single payment each month; to be applied to-the following iteras Ln the erder
stateds’ S R e
" (1) taixes; apeotsl pasommonts, ire and other hasard Insuraste promtiiny; -
(1) Interest on the note seoured hereby; and -+ -t v E T
() amortisation of the principal of éald note,  + [ R
Any defistenoy in'the aziount of such aggregate monthly payment, shall, unloes mada good by:the

'

Mortgagor prior o the dus date of the naxt such payment; ccusiitutd an event of default vndsr thls Lo

 mortgage. ~ At Morigagen's optioni, Mortgagos- will pay s ‘‘late charge’ not exceeding’
contum: (4%%) of any installment when pald more than fifteen (18) days after the due date theree,
1o cover the exira expenss involved in handling delinquent payments; but ‘suchlate charge” shll

1ot bo payablo out, of the procesds of any sale mads {0 satisty the indebledness secured here

" unless such proceeds e suficlent to discharge the entira lidebtednées and all' propet éoats nud
‘oxpenseg secured thereby, - . : : ; i ;

3, Tf the total of the payments made by the Mortgagos urider.(s) of paregraph 2 precading shall
“amounit of paymenta actually made by the Mortgages as trustes for taxes of assessivients oy ingurance promiums,
o8 tho case mey be, such axcoss shall ba credited on subssquent paysents to ba mado by the Mortgagor for bich.
toms of, st'the optior 6f Mortgizos e trustes, may.be'refunded to the Mortgagor, - If, howeyer, such monihly
payments shall not be sullicient ta pay such items when the same shill baoma duo and payable, ther the
*"Mortgagor shall pay ‘to the Morigages.as ' trustes any amotint:rbcossary to maks up the defictaoy; \ Such
payment will ba made within thirfy (30) days after written notica from the Mortgagea stating the amotnt of th

. doficionay, which notiea may bo given by mail.. 1 ot any Mortgagar shall tender to the Mortgages,
. necordanes with the provisions of the notd ssa feby, A
*therehy; the Mortgagee e trustee shall, in compuling the amount o
of the Morlgsgor any eredit baldnce rémaining Wnder the provial
shall bo & dofault tinder any of the provisions of this mortgage resulting in




